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Bitcoin and Blockchain: What's the
Difference?

December 7, 2017 By 3 Comments

On December 7th, 2017, the value of one bitcoin surged to more than
$16,000. Quite a feat for the first decentralized cryptocurrency, something
that was once ridiculed by just about every financial institution and
business. Interest in Bitcoin has skyrocketed in recent months, and it’s not
just Bitcoin that’s generating a lot of buzz. Blockchain technology has also
been garnering a lot of attention recently. In August, six of the world’s
largest banks teamed up to work on a blockchain settlements project called
utility settlement coin.

With all the recent buzz about Bitcoin and blockchain technology, we
thought it was time to take a look at Bitcoin and blockchain. While both of
these technologies are related, they are not the same.

Ready to start building awesome apps? Get Started at RapidAPI's API
Marketplace!

TL;DR:

Bitcoin is a decentralized cryptocurrency.
Blockchain is the underlying technology that runs Bitcoin.

Bitcoin is a Decentralized Cryptocurrency

http://www.bbc.com/news/business-42260211
http://www.businessinsider.com/hsbc-and-barclays-join-project-to-build-cryptocurrency-for-banks-2017-8
https://blog.rapidapi.com/bitcoin-blockchain-cryptocurrency-apis/
https://rapidapi.com/


7/30/2018 Bitcoin and Blockchain: What's the Difference?

https://blog.rapidapi.com/bitcoin-and-blockchain-whats-the-difference/ 2/6

Bitcoin was the first decentralized cryptocurrency, and it was created back
in 2009 by an unknown person going by the name Satoshi Nakamoto. While
there are now more than 200 cryptocurrencies available, Bitcoin is still the
most commonly used cryptocurrency. Other available cryptocurrencies
include Ethereum, Litecoin, Monero, and Zcash. Bitcoin and other
cryptocurrencies allow people to make payments without the need for a
bank or other middle parties.

Users acquire bitcoins by accepting them for goods and services or by
mining, a complicated process where specialized computers are used to
solve mathematical problems to verify bitcoin transactions. These
mathematical problems are embedded in the blockchain technology that
runs Bitcoin. Bitcoins exist only digitally and are kept in a highly secure
wallet. When Bitcoin users want to turn their bitcoins into fiat money, they
can use cryptocurrency exchanges to trade them for fiat currency or other
cryptocurrencies.

Developers can use third-party cryptocurrency exchange and processing
APIs to enable applications to accept and process cryptocurrency
payments, build cryptocurrency trading chatbots, and for many other use
cases. Examples of cryptocurrency APIs include Bitcointy, BlockChain,
BNC Bitcoin B-WAP, Coinbase, and Nexchange.

Blockchain is the Underlying Technology that
Runs Bitcoin

Blockchain is the underlying technology that runs Bitcoin. It’s a distributed
public ledger that records and saves a record of every single transaction.
Blockchain technology allows payments and other digital information to be
exchanged without the need to authenticate transactions through a central

https://support.blockchain.com/hc/en-us/articles/213276463-Bitcoin-terms-glossary
https://blog.rapidapi.com/build-innovative-apps-with-these-cryptocurrency-apis/
https://rapidapi.com/pablo-merino/api/Bitcointy
https://rapidapi.com/zakutynsky/api/Blockchain
https://rapidapi.com/BraveNewCoin/api/Bitcoin%20B-WAP
https://rapidapi.com/community/api/Coinbase
https://rapidapi.com/Nexchange.io/api/Nexchange
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authority or third-party institutions such as banks, stock markets, and
governments. This is because public and private blockchains are managed
by decentralized, autonomous peer-to-peer networks that verify
transactions (via network nodes) – essentially vouching for both parties
involved in a transaction without the need for a central institution. Once the
transaction is verified by network nodes, it is recorded in a distributed public
ledger which is called a blockchain. Blockchains are typically public, but the
parties involved in a bitcoin transaction can encrypt specific information so
that it remains private.

Blockchain technology allows funds to be transferred anywhere in the world
securely, inexpensively, and in a matter of minutes. The applications for
blockchain technology are boundless. Blockchain could be used to build
systems for e-voting, fraud prevention, trade settling, international
payments, and so much more.

Future of Bitcoin and Blockchain Looks Bright

Today many well-known companies including Overstock, Microsoft, and
Expedia are allowing customers to pay for purchases using Bitcoin. Some
companies like Overstock accept not just Bitcoin but all major
cryptocurrencies. Some of the world’s largest banks and financial
institutions now view blockchain as an innovative technology that could be
used to conduct fiat currency-based transactions. With so much interest in
these cryptocurrency technologies, the future looks bright for Bitcoin and
blockchain.
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Check out the top Cryptocurrency APIs we’ve reviewed to help you start
building your project.

What is the Difference between Bitcoin and Blockchain?

5 (100.18%) 109 votes
 

Have an API you want to add to our API Marketplace?

Related

Build Innovative Apps with These Cryptocurrency APIs

Bitcoin, the first decentralized cryptocurrency was invented in 2009. And
even though cryptocurrencies have been around for quite some time,
interest in this innovative method of digital information exchange only began
to skyrocket in the past few years. Today there are many cryptocurrencies
available besides Bitcoin such as Ethereum, Litecoin,…
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The Top 7 Bitcoin, Blockchain & Cryptocurrency APIs

What are Bitcoin and Blockchain APIs? These Cryptocurrency APIs allow
you to interact with Bitcoin in specific, as well as a multitude of other
blockchain-based projects such as Ethereum or Dogecoin. They
encompass a variety of functions, from viewing wallet contents, tracking
market prices, or even sending and receiving transactions.…
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Top Finance & Stock Market APIs You Should Be Using

An Overview of Finance APIs I highly doubt that you haven't used an API.
As we excessively rely on technology for automation and integration of our

https://blog.rapidapi.com/bitcoin-blockchain-cryptocurrency-apis/
https://blog.rapidapi.com/bitcoin-blockchain-cryptocurrency-apis/
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business and personal interests, API's have become an integral part of our
lives, and without knowing it, we are growing reliant on this sophisticated…
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